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Asia — Europe, an Eternal

Transition to Normalization?

5 March 2024 Chief Analyst Peter Sand



Services re-routed to avoid Houthi attacks in Red Sed

Largest supply chain disruption since COVID
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Filter: +10,000 TEU container ships for any destination

Ships sailing round CoGH on 12 Dec 23
(LH) are mostly heading for LatAm

On 22 Feb '24, the lion’s share of carriers
are rerouting — image below
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Xeneta Ocean Monitor 2.0

LONG-term contracts signed within the last three months

XENETA

Rate Movement

Market Average®™ for Long Term - Last 3 Months®™ contracts, 40’ Standard Dry* container type and THC None.”
From Far East Main” to North Europe Main, Mediterranean Main™ trade lane
Days, Feb 2023 - Feb 2024 (MAX),” USD. (edited) Restore Original

Market Rate
W Average: $ 2 454
@ Far East Main - Mediterranean Main, Regional [ ] A\I'E'FEQE: $ 14975

27 February, 2024

@ Far East Main - North Europe Main, Regional
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Xeneta Ocean Monitor 2.0

LONG-term contracts signed within the last three months

Rate Movement

Market Average™ for Short Term™ contracts, 40’ Standard Dry* container type and THC None*

From Far East Main™ to North Europe Main™ trade lane
with All * carriers Average * for Far East Main to North Europe Main trade lane.

Days, Oct 2023 - Feb 2024 (MAX),” USD. (Edited) Restore Original

Legend

@ Market Rate, Average, Regional

All Carriers Rate, Average

Market Rate
B Average: $ 4 358

Average Rate
CMA CGM: $ 3 891

27 February, 2024
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Uncertainty makes the spread widen — also on the backhaul

This carrier is following market average on fronthaul, while pricing differently on the backhaul in 2024

Mediterranean Main (mediterranean_main) - China Main (china_main)
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Surcharges — EU ETS

Coming in at expected levels
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Nine outermost regions not shown in the
map (Azores, Canary Islands, French Guiana, 50% outgoing
Guadeloupe, La Réunion, Madeira, DNV
Martinique, Mayotte and Saint Martin) voyages ©
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What's Next?

Thanks!

Meet us at the Lower Level, #B37
TPM* XENETA
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by S&P Global

OFFICIAL PARTNER

Long Beach, California

https://hubs.ly/Q02hZSmx0
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